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FTCCI, TSTPC
launch course
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‘India-Sri Lanka bilateral
trade has scope for growtl’

Need to create an optimal supportive
framework, says Sri Lanka diplomat

SPECIAL CORRESPONDENT
HYDERABAD
The Deputy High Commis-
sioner of Sri Lanka ‘in
Southern India V. Krishna-
moorthy on Wednesday
said there is a growing in-
terest among Indian and Sri
Lankan companies to in-
wvest in each other's market.
“However, more needs
to be done to create an op-
timal supportive frame-
work in this regard,” he
said, addressing members
of the Federation of Telan-
gana Chambers of Com-
merce and  Industry
(FTCCI) here.
Underscoring the need
for concerted efforts in
moving the bilateral trade
to a higher level through
more quality engagement,
Mr. Krishnamoorthy said
trade and industry bodies
such as FTCCI had a role to
play in strengthening lin-
kages between the two
countries. He urged FTCCI
to consider taking a busi-
ness delegation to explore
Sri Lanka next year. It had
done so about ten years

ago.
Promotion of closer lin-
kages between the business

of the hour to see how best
we together can change it
to enhance benefit for our
two nations.”

On the bilateral trade, he
said with the signing of FTA
in 1998 between the two
countries, imports from In-
dia had increased mani-
folds.

Exports from India, to
Sri Lanka, had increasec
from $600 million in 200
to $4495 million in 2018
There is considerable po
tential to increase Sri Lan
ka's export from the exist
ing §$712 million and tc
expand bilateral trade
through facilitation mea
sures and optimal utilisa
tion of the agreements bet
ween the two countries, hy
added.

Noting that tourist arriv
als from India up to July
this year was 1.75 lakh, a de
cline of 15% compared t
the same period in 2018, ht
said the drop in the num
bers was on account of the
Easter bomb blasts in Co
lombao in April.

“[The] Sri Lankan go
vernment has launched dif
ferent initiative to expedite
the recovery of the tow
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Sri Lanka to tie up with 5 Beong, o 05573 3
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States such as Telangana,
SriLankais the ideal trading
hub in South Asia.”
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